
     

One of the many new features to come out soon in version 3.03 is the 
ability to pay your vendors with EFT (electronic funds transfer).  A preview of 
that feature is included in this issue!  

This month we look at a good example of the complete journal entry 
trail AccuFund makes when performing what might be considered a mundane 
task disposing of a fixed asset.      

If you have any questions, give me a call!    

                                                 Judy Garver  
Voice (318) 359-8020     jgarv@afmss.com    www.afmss.com  
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Hi Everyone! 

Did You Know? 

Printing.  You have probably seen the Quick icon on the right-hand side 
of many forms.  This button prints the contents of the form you have open.  
With soon-to-be-released version 3.03, when you select to print to Excel, 
you are asked for the workbook and worksheet into which to which the 
contents of the form are to be placed.  This provides you complete control 
over where the contents will be placed in Excel. 
Import Wizards.  There is a new look to the version 3.03 import wizards.  
Among other things, you can now save import definitions and select which 
one you will use next time.  In addition, if you are importing from Excel, you 
do not have to have Excel running or have a spreadsheet open.  The Wizard 
will open and close Excel as required. 
Payroll.  There are about 18 default payroll reports provided to you out-
of-box .  This includes check, registers, time documents, W2s, check and 
accounting documents.  You also have a default choice of whether you want 
a Check, Stub, Stub or Stub, Check, Stub format for your printed checks.  All 
of these reports/forms may be modified, and new ones may be written. 

http://www.afmss.com


   
Fixed Assets serve out their lives, or usefulness, and are then discarded or sold.  In Ac-

cuFund, the process of clearing an asset out of the system is called Dispose .  (This process has 
been chosen this month to demonstrate the continuity and completeness of the posting process that 
is innate throughout AccuFund.)  To dispose of an asset, whether it has served its full expected life, 
or been fully depreciated, or not, is a simple process.  We ll look at the disposal process and note 
the interesting journal posting that occurs in the process.   

In the Browse Fixed Assets form, shown below, an asset is highlighted and will be disposed.  
This asset is a chair set.  To dispose of the asset, merely highlight it and click on the Dispose button 
near the bottom of the form.                  

The form at right then appears:   

This form shows  summary infor-
mation about the asset.  Note that the 
acquisition date and original value is 
shown.  The item has been depreciated 
once at the amount of 33.34.  This leaves 
the current value (book value) of 366.66.   

The disposal date has been en-
tered, along with the amount received 
for the item when it was sold (salvage 
value, or disposal value).  Clicking on the 
OK button disposes of the asset, and, 

as seen below, the asset now has a trash 
can icon in front of it indicating it has 
been disposed. 

Disposing of Fixed Assets 
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As a result of the disposal action, the following postings have occurred:                 

The item s initial purchase price of $400 has been reversed out of the Asset account, deprecia-
tion is recorded, and the Asset Clearing Account records the cash sale (this account could have been 
designated a cash account 

 

it s established in setup).  Note, too, that the Loss has been recorded (the 
$266.66 amount).  This information can also be seen by displaying the History tab on the asset s form, 
as shown below:          
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Acco un ts Payable EFT 
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One of the important new additions to version 3.03 (due to be released in the next month, or 
so) is the ability to pay your vendors via EFT (Electronic Funds Transfer).  This can be done on a ven-
dor by vendor basis, as well.  This article previews the setup process.  

You must first modify the bank 
upon which the vendors will be paid.  To 
modify your bank, go to Setup/Banks and 
double click on the bank, as shown at 
right:  

The bank form will open, as 
shown below:       

 

The process of disposing an asset comprises a number of posting entries that are transparent 
to us, yet are easily viewed or reported. 



    
You must add an 

EFT Clearing account, as 
seen in the form at 
right.  In this case, a 
cash account was used.  
There is also a new EFT 
tab, click on it.  The EFT 
form opens, as shown 
below:               

Your financial in-
stitution will provide you 
with the information 
with which you will fill in 
the EFT form.  The infor-
mation shown is for illus-
trative purposes only.  
The options at the top 
(with the check boxes) 
help format the EFT file 
that will be produced, 
and the remainder of the 
information will be 
placed in the file.   

Once you have entered your unique information, click on OK and close the bank.   

Next, you need to modify the vendor organizations that will be receiving the EFT payments.  
Open Browse Organizations, and double click on the vendor.  The vendor will have an EFT tab, click on 
it.  The EFT form will appear as shown below:    
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Click on the In-
sert button and fill in 
the fields as shown on 
the form at right.  

The bank DFI 
number must be ob-
tained from the vendor, 
as well as the bank ac-
count number into 
which the funds will be 
deposited.  We chose 
the % of remaining 
option, which will , in 
this case, deposit the 
entire payment owed 
the vendor (it is possible 
to split the payment into 
more than one bank ac-
count, and to do it on a percentage basis).    

Once the vendor EFT tab is filled in, we are ready to use the new feature.  Input an invoice for 
the vendor and pay it using the normal payment process.  You will get a check register, as you nor-
mally would (below).       

Of 
course, there 
will not be a 
real check, but 
one that looks 
like this:          



   
You have paid the vendor, received a check register and a zero amount check.  The only thing 

that remains is to produce the EFT file for the bank.  Proceed to Browse Paid Bills and highlight the 
check run we just did (it was for only one check in our case), as seen below:    

Click on the EFT 
button, as indicated on the 
bottom of the form.                 

The form at right will open: 
Fill in the information in similar form 
to that shown at right.  If your bank 
wants a Header (usually the name of 
your organization), fill that in.  Discre-
tionary data may be added if neces-
sary.  The Entry Description and De-
scriptive Date will all appear in the 
output file, so check with your bank 
about this.   

Finally, the name and destina-
tion of the output file is specified in 
the Output Filename field.  

When you click on the OK 
button, you will see the register again, 
and the EFT file will be created in the 
directory and with the filename you 
specified (it s too wide a file to show 
in this newsletter).  Send that file to 
the bank, and you re done!  

Even if you are not now paying 
vendors via EFT, you may want to 
consider upgrading to version 3.03 as soon as it s released! 
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