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Hi Everyone!

We added an
extra page to this is-
sue to remind you of
the August user
group meeting. |
hope to see you
there!

More on ver-
sion 7.30! The new
attribute feature (as
used in reporting)

gives new and exist- (318) 2538556, or

ing clients a powerful email me at

reporting tool. Also, jgarv@afmss.com

adding new accounts
just got easier. Read
about them in this
issue!

As always, if
you have any ques-
tions regarding a
FundWaré€ issue,
please contact me at

Judy

IRS 990 Reporting

Those of you who are
required to submit a 990 report
may be interested to know that
you can setup Intuit Fundware
to provide you with much of the
information required on the re-
port (the report is a combination
of financial data and text en-
tries).

Your first step will be to
create attributes that will be at-
tached to accounts whose
amounts are required on the re-
port. For example, line 45 of
the 990 report is for cash (non
interest bearing). Create an at-
tribute called “45” (named after
line 45 on the report) and attach
it to the appropriate cash ac-
counts. Create and attach other
attributes as needed. Finally,
write a report (an Advanced Fi-
nancial Reporting report would
be the easiest) to pull the 990
information.

When it’stime to fill out

the 990 form, simply run your
report to get the numbers you re-
quire.

This approach requires the
addition, and attachment, of lots
of attributes. However, once the
creative work is done, you have a
report that will make 990 season
much easier to bear!

One of the best sources of
information on what accounts go
on what line of the report is
“Unified Financial Reporting Sys-
tem for Notfor-Profit Organiza-
tions”, by Russy D. Sumariwalla
and Wilson C. Levis. This vol-
ume lists the accounts that go on
each line of the 990. When you
install version 7.30, you will find
a new division 96 that has a sam-
ple 990 report in it. It was created
in accordance with the volume
listed above, and will no doubt
inspire you to do the same!



